








Review and results of operations 

Earthwatch Institute 

ACN 001967 979 

The Board presents a financial outcome aligned with the forecast budget. The entity's Statement of Profit or Loss and Other 
Comprehensive Income shows a net loss attributable to members of $1,058 compared with a net loss of $30,894 in 2023. 

Changes in state of affairs 

During the financial year there was no significant change in the entity's state of affairs other than that referred to in the financial 
statements or notes thereto. 

Events subsequent to reporting date 

There have been no items, transactions or events of a material and unusual nature likely, in the opinion of the Directors of the entity, 

to affect significantly the operations of the entity, the results of these operations, or the state of affairs of the entity, in future financial 
years. 

Environmental regulation 

The entity's operations are not subject to any significant environmental regulations under either Commonwealth or State legislation. 
Nonetheless, Earthwatch Australia strives to demonstrate environmental sustainability through all its' activities, and is currently 
undertaking an internal audit of greenhouse gas emissions, in order to prioritise action to reduce our footprint. 

Indemnification of officers and auditors 

The entity has not, during or since the financial year, in respect of any person who is or has been an officer or auditor of the entity or 
a related party: 

(i) 

(ii) 

indemnified or made any relevant agreement for indemnifying against a liability, including costs and expenses 
in successfully defending legal proceedings; or 

paid or agreed to pay a premium in respect of a contract insuring against a liability for the costs or expenses to 
defend legal proceedings. 

Directors and officers are covered by the Directors & Officers Liability Insurance taken out by Earthwatch 
Institute. 

We do not disclose Insurance premiums paid under the terms of our Director policies. 

Signed in accordance with a resolution of the directors. 

jEWNELSON 
Chair 
Melbourne, Victoria 

Date: 14.01.25

FIONA SUTTON WILSON 
Chief Executive Officer 

Melbourne, Victoria 

Date: 13.01.2025 
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Earthwatch Institute 

ACN 001967 979 

Statement of Profit or Loss and Other Comprehensive Income 

for the year ended 30 September 2024 

Revenue from ordinary activities 

Interest income 

Depreciation and amortisation 

Field grants 

Field operations expenses 

Program expenses 

Other expenses from ordinary activities 

Total expenses 

Loss for the year 

Other comprehensive income 

Total Comprehensive income for the year 

Note 

2 

2024 

$ 

2,256,347 

38,502 

2,294,849 

(36,433) 

(59,763) 

(6,540) 

(1,940,199) 

(252,972) 

(2,295,907) 

(1,058) 

(1,058) 

2023 

$ 

2,501,217 

25,485 

2,526,702 

(38,457) 

(112,817) 

(7,222) 

(1,940,056) 

(459,044) 

(2,557,596) 

(30,894) 

(30,894) 

This statement is to be read in conjunction with the notes to the financial statements. 

4 









Earthwatch Institute 

ACN 001 967 979 

Notes to the Financial Statements 

for the year ended 30 September 2024 

Background 

The financial statements cover Earthwatch Institute (the Institute) is an individual entity domiciled in 

Australia. The address of the lnstitute's registered office is Suite G-06, 60L Green Building, 60 Leicester 

Street, Carlton VIC 3053. The Institute is a not-for-profit organisation and is primarily involved in scientific 

field research and education. 

The financial statements were authorised for issue by the Board of Directors on 14 January 2025. 

Basis of Preparation 

The financial statements are general purpose financial statements which have been prepared in 

accordance with Australian Accounting Standards adopted by the Australian Accounting Standards 

Board and the Australian Charities and Not-for-profits Commission Act 2012 and the Australian Charities 

and Not-for-profits Commission Regulation 2022 (ACNC). The Institute is a not-for-profit entity for 

financial reporting purposes under Australian Accounting Standards. 

Australian Accounting Standards set out accounting policies that the MSB has concluded would result in 

financial statements containing relevant and reliable information about transactions, events and 

conditions. Material accounting policies adopted in the preparation of these financial statements are 

presented below and have been consistently applied unless stated otherwise. 

The financial statements, except for the cash flow information, have been prepared on an accrual basis 

and are based on historical costs, modified, where applicable, by the measurement at fair value of 

selected non-current assets, financial assets and financial liabilities. The amounts presented in the 

financial statements have been rounded to the nearest dollar. 

1 Material Accounting Policy Information 

(a) Revenue and Other Income

The Entity is first required to determine whether amounts received are accounted for as Revenue

per MSB 15: Revenue from Contracts with Customers or Income per MSB 1058: Income of Not­

for-Profit Entities.

Funding arrangements which are enforceable and contain sufficiently specific performance

obligations are recognised as revenue under MSB 15. Otherwise, such arrangements are

accounted for under MSB 1058, where upon initial recognition of an asset, the Entity is required to 

consider whether any other financial statement elements should be recognised (eg financial

liabilities representing repayable amounts), with any difference being recognised immediately in

profit or loss as income.

The Institute is first required to determine whether amounts received are accounted for as Revenue

per MSB 15: Revenue from Contracts with Customers or Income per MSB 1058: Income of Not­

for-Profit Entities.

Revenue and Other Income
Operating Grants, Donations and Bequests

When the entity receives operating grant funding, donations or bequests, it assesses whether the

contract is enforceable and has sufficiently specific performance obligations in accordance to MSB

15.
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Earthwatch Institute 

ACN 001 967 979 

Directors' Declaration 

In the opinion of Earthwatch Institute: 

a) The financial statements and notes are in accordance with the Australian Charities and Not­

for-profits Commission Act 2012, including:

(i) giving true and fair view of the financial position of the Company as at 30

September 2024 and of its performance, as represented by the results of its

operations and its cashflows, for the financial year ended on that date; and

(ii) complying with Australian Accounting Standards and with Australian Charities

and Not-for-profits Commission Regulation 2022; and

b) there are reasonable grounds to believe that the Company will be able to pay its debts as

and when they become due and payable.

c) The provisions of, and the regulations under the; Charitable Fundraising Act 1991 (NSW),

and Charitable Fundraising Regulation 2015 (NSW), and the conditions attached to the

authority have been complied with by the company,

d) The company's internal controls are appropriate and effective in accounting for all income

received and applied by the company from fundraising appeals.

Signed in accordance with a resolution of the Directors. 

Name: Fiona Sutton Wilson 

Position: Chief Executive Officer 

Name: Mathew Nelson 

Position: Chair of the Board 

Melbourne, 

Victoria Date 

14.01.2025
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